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Cautionary Statement

Information provided herein by CTBI contains

ñforward-lookingòinformation. CTBI cautions that

any forward-looking statements made are not

guarantees of future performance and that actual

results may differ materially from those in the

forward-looking statements. Please refer to

CTBIôs2017 Annual Report on Form 10-K,

Cautionary Statement Regarding Forward Looking

Statements for additional information.
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2017 Key Metrics
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Á Total Assets $4.1 billion

Á Market Capitalization $833.3 million

Á Cash Dividend Yield 2.80%

Á P/E Ratio 16.1x

Á Price to Book Value 1.6x

Á Price to Tangible Book Value 1.8x

Á Tangible Common Equity Ratio 11.43%

Á Competitive Position

ü 2nd largest Kentucky domiciled bank holding company

ü #1 in Kentucky in deposit market share of all Kentucky

domiciled FDIC insured institutions

ü 6th largest bank in Kentucky in terms of deposit market share

of all FDIC insured institutions

Financial data as of December 31, 2017



Our Banking Franchise

Central Region Eastern Region Northeastern Region
Loans - $678 million Loans - $949 million Loans - $365 million

Deposits - $822 million Deposits - $1.3 billion Deposits - $527 million

Å  Danville Å  Floyd/Knott/JohnsonÅ  Advantage Valley

Å  Lexington Å  Hazard Å  Ashland

Å  Mt. Sterling Å  Pikeville Å  Flemingsburg

Å  Richmond Å  Tug Valley Å  Summersville

Å  Versailles Å  Whitesburg

Å  Winchester

South Central Region Indirect Lending
Loans - $638 million Loans - $490 million

Deposits - $711 million

Å  Campbellsville CTIC
Å  LaFollette Assets Under Management - $2.2 billion (including $0.6 billion CTB)

Å  Middlesboro Revenues - $14.2 million

Å  Mt. Vernon Å  Ashland

Å  Williamsburg Å  LaFollette

Å  Lexington

Å  Pikeville

Å  Versailles

Financial data as of December 31, 2017
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Includes CTB portfolio



2017 Performance



2017 Performance Summary

Goals Results

Â Earnings $49.0 - $50.2 million $51.5 million

Â EPS $2.76 - $2.86 per share $2.92 per share

Â ROAA 1.19% - 1.25% 1.27%

Â ROAE 9.10% - 10.10% 9.93%

Â Assets $3.90 - $4.40 billion $4.14 billion

Â Loans $3.00 - $3.20 billion $3.12 billion

Â Deposits $3.30 - $3.50 billion $3.51 billion

Â Shareholdersô equity$510.0 - $550.0 million $530.7 million
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Shareholder Value



Á 2017 cash dividends increased 3.2%

Á Dividend payout ratio for 2017 was 44.52%

ü Desired level between 40% and 50%

Á December 31, 2017 cash dividend yield was 2.80%

Á Cash dividend increased to $0.33 per share effective October 1, 2017

Dividends Per Share
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$1.300$1.260$1.220
$1.154 $1.181
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Dividends Per Share Dividend Payout Ratio



Shareholdersõ Equity

$412.5

$447.9
$475.6

$500.6
$530.7

2013 2014 2015 2016 2017

(in millions)

Á Shareholdersôequity has increased 28.7% during the past five

years

Á 5.8% compound growth rate for the past five years

Á 2018 goal for shareholdersôequity - $552.6 to $575.2 million

5.8%
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Book Value

Per Share

$23.70
$25.64 $27.12

$28.40
$30.00

2013 2014 2015 2016 2017

Tangible Common 

Equity/Assets

9.85%
10.44% 10.68%

11.25% 11.43%

2013 2014 2015 2016 2017
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Total Market Capitalization

$714.5

$639.4
$613.1

$874.4
$833.3

2013 2014 2015 2016 2017

Peer data obtained from SNL Financial; peer group consists of publicly traded regional bank holding

companies with comparative assets, as defined in our Proxy Statement.

(in millions)

Price to Tangible Book Value
2013 2014 2015 2016 2017

CTBI 2.06x 1.67x 1.50x 2.01x 1.79x

Peer 1.72x 1.72x 1.71x 1.83x 2.17x
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All data is as of year-end except 2018 which is as of March 31, 2018.



5 Year Cumulative Total Return
Comparison of CTBI, NASDAQ Stock Market (U.S.), and NASDAQ Bank Stocks

Á An investment in CTBI stock on December 31, 2012 would have

underperformed the NASDAQ Stock Market (U.S.) and the

NASDAQ Bank Stocks Index at December 31, 2017.
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Comparison to Russell 2000 Index
of Small Cap Companies

Return to Investors

3-, 5-, and 10-year total returns annualized

December 31, 2017
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-2.32%

14.60%
12.31%

9.93%
13.21% 14.10%

10.57% 8.67%

1-Year 3-Year 5-Year 10-Year

CTBI Russell 2000



Core Value Long -Term Investment

Á 12 stock splits and 10 stock dividends

Á 37 years of consecutive increases in cash dividends

Á 5-year compound growth rate of cash dividends 2.7%

Á Stock included in the NASDAQ Global Select Market, NASDAQ Dividend

Achievers Index, and NASDAQ Bank Stock Index

Á Recognized as one of ñAmericaôs50 Most Trustworthy Financial

Companiesòfor four consecutive years and ranked 1st and 2nd in the ñSmall

Capòcategory in the years 2014 and 2015, respectively, and tied for 1st in

the years 2016 and 2017

Á CTBI shareholders include

ü 169 institutional investors (including CTIC ï9.8%) hold 10.2 million shares (56.3%)

ü 241 mutual funds hold 4.6 million shares (26.2%)

Data as of December 31, 2017
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CTBIõs Franchise Value

Á History of solid investor returns

Á Historically strong capital position

Á Investor focused dividend policy

ü Dividend Achievers Index

Á Consistent financial performance

Á Community banking strategy

Á Economic diversity in the markets we serve

Á Strong experienced management team and over 1,000

dedicated employees

Á Our shareholders
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Earnings Review



$2.63
$2.50

$2.66 $2.70
$2.92

2013 2014 2015 2016 2017

Á EPS increased 8.1% from 2016 to 2017

Á 2018 EPS goal - $3.32 to $3.40 per share

Earnings Per Share
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Return on Average Assets

1.24%

1.03%

1.18%

0.95%

1.23%

0.95%

1.21%

1.00%

1.27%

0.95%

2013 2014 2015 2016 2017

CTBI Peer

Peer data obtained from the Federal Reserve Bank Holding Company Performance Report as of 12/31/2017 for

bank holding companies with consolidated assets of $3 billion to $10 billion.
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$45.2 $43.3
$46.4 $47.4

$51.5

2013 2014 2015 2016 2017

(in millions)

Net Income

Á Net income increased 8.8% from 2016 to 2017

Á 2018 goal for net income - $58.8 to $60.2 million
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Revenues

(in millions)

$184.0
$177.2 $179.1 $181.5 $185.9

2013 2014 2015 2016 2017

Á 2017 revenues increased 2.5% from 2016

Á 2018 goal for revenues - $188.9 to $194.6 million
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$46.8 $48.4 $48.5$49.3
$45.1

2013 2014 2015 2016 2017

0%

8%

16%

24%

32%

Noninterest Income % of Total Revenue

Á 2017 noninterest income increased 0.1% from 2016

ü Increases in trust revenue and deposit service charges

ü Decreases in loan related fees, gains on sales of loans and

securities gains

Á 2018 goal for noninterest revenue ï25.0% to 27.0% of total revenue

Noninterest Income
as a % of Total Revenue

(in millions)
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Á 2017 net interest revenue increased by 3.3% from 2016

ü Net interest margin decreased 3 basis points

ü Average earning assets increased $146.4 million, or

4.0%

(in millions)

Net Interest Revenue

$134.7 $132.1 $132.2 $133.0 $137.4

2013 2014 2015 2016 2017
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Net Interest Margin

Á Pressure on the margin

Á 1-year cumulative gap 

position at 12/31/17 ï

(5.90)%

Á % of assets repricing

Á Within 30 days 30.67%

Á % of liabilities repricing

Á Within 30 days 10.17%

Á Within 90 days 21.56%

Á Within 180 days 32.47%

Peer data obtained from the Federal Reserve Bank Holding Company Performance Report as of

12/31/2017 for bank holding companies with consolidated assets of $3 billion to $10 billion.
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